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Dear Sir/Madam,

Pursuant to the captioned regulztion we are enclosing herewith proceedings of the Extra Ordinany
General Meeting of the Company held on Tuesday, March 26, 2019 at 12.15 pm at the regisiered
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r Prabhat Dairy Limited

arangdhar R. Nirmal
Chairman & Managing Director
DIN: Q0035234

Ragd. Offica:

21 024, Al posl Aanjankhol Hahata, Shriraimpur,
Bist. Ahmednagar - 413720, Mahamshtra, India,
T: D2477 - Ga5556 ( 645801

F: G2428 285816

Corpotale Cflee: | Puna Office!
Flat Mo, 0-3754, TTC Industrial Ares, MIDS, Turbhe, Ana llaar, katarda chambers, Saneswad, Aundh,
Mavk Mumbai - 400708, Maharmshtra, ndla. Punc - 411007, Above railance feotorinl

T: 022-41287700
W e, prabniatdsingin

T 020 - 2uEEn048
W wownw, praithataairgin




Prabhat Dairy Limited

Reqd. Citiee: Carpaate O line:
121 /28, A post Ranankiol Rahata, Shrirarepor, Plot Mo, £-57/4, TTC Industrial Aes, MIDC, Turbhe,
Dizt. Ahmednagar - 413720, Mabarazhtra, Ldia, Rlavi &durabai - 00708, Mabarashta, ndla, Pune = 411007, Abmve retlance foolpring

,{;—-\

DAIRY
Proceedings of the Extra Ordinary General Meeting of Prabhat Dairy Limited

Where Goodness Begins

The Extra Ordinary General Meeting (EGM) of the Members of Prabhat Dairy Lid. (“the Company”)
was held on Tuesday, March 26, 2019 at 12.15 pm at the Registered Office of the Company at Gat
0. 121724 3t Ranjankhol, Taluka Rahata, Dist. Ahmednagar-413730.

Tha Chairman Mr. Sarangdhar R. Nirma) confirmed the presepce of requisite quorum and welcomed
all the shareholders and directors present to the Meeting.

The Chairman addressed a welcome note ta all the shareholders and directors present to the
Meeting.

The Chairman then invited Ms. Dipti Todkar, Company Secretary to read the Notice of EGM with the
permission of all the members present, the said document being already circulated to all the
shareholders was taken as raad,

Ms. Dipti Todkar, Company Secretary informed the members that the Company had extended
remote e-voting Tacility to all the shareholders to cast their votes electronically on all resoiutions se1
forth in the EGM Motice. The E-voting commenced at 9.00 A.M op March 23, 2019 and ended at 5.00
P.M on March 25, 2019. Mr. Alpeshkumar J. Panchal, {ACS 49008; CP 20120} and/for in his absence
Mr. Chintan J. Goswarni, {ACS 33697; CP 12721}, Practicing Company Secretaries and Partners of KIB
& Co LLP, Company Secretaries, Mumbai was appointed as a scrutinizer by the Board for scrutinizing
the remote e-voting and poll process in a fafr and transparent manner and provide the combined
results.

Ms. Dipti Todkar, Company Secretary further informed the Members that the Company has arranged
for a poll and the members attending the meeting who have not cast their vote by e-voting shall be
able to exercise their right to vote at the mesting through poll paper.

The following items of business as set out in Notice were put for Member's discussion and approval.
Special Business:
1. To consider and approve the sale of entire investments {equity and preference} in its
subsidiary, Sunfresh Agro Industriss Privata Limited to Tirumala Milk Products Private
Limited and sale of dairy business undertaking of the Company to Sunfresh Agro Industries

Frivate Limited and Tirumala milk Products Private Limited

2. Toconsider and approve the proposed Scheme of Amalgamation and Arrangeiment betweean
Cheese Land Agro (India) Private Limited (Transferar Company) and Prabhat Dalry Limited

{Transferee Company)
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Gn the invitation of Chairman, members addressed the meeting and sought clarifications with
respect to the above transactions in detail, which were then provided by Mr. Raviraj Vahadane, the
Chief Financial Officer of the Company to the satisfaction of the members. He conveyed that the net
consideration which is expected to be received by the Company énd its subsidiary upon the
surcessful consummation of the Transactions is approximately INR 1700 Crores, after deduction of
debt, transaction expenses anc costs and customary adjustments {for debt, working capital and non-
current assets) (based on the fgures of debt, working capital and non-current assets as on 30th Sept
2018). The actual consideration will depend an the actual figures of debt, working capital and non-
current assets on the closing date. From such net consideration, provisions shall ke made for taxes
arising out of the transaction and indemnification ohligations. Approximately INR 1000 Cr - 1200 Cr
might be availlable for distibution to the shareholders. Thereafter, the Chairman directed that the
poll be taken at the meeting through physical ballgt.

The Chairman declared that consolidated voting results of e-voting and ' physical poll for the
aforesaid items shall be submitted to the stock exchanges viz. BSE Ltd. and Mational stock Exchange
of India Ltd. within 48 hours of the conclusion of the EGM upon receipt from the scrutinizer and will

also he placed on the weabsite of Karvy Fintech Private Limited at htt 3s://www.evoting. karnvy.com
and Company at http://www.prabhatdainy.in/investor-desk/stock-exchange-fillings.html '

Thereafter, the Chairman thanked all the Members and Directors for their effective participation in
the meeting and declared the meeting as cancluded and closed at 1.10 p.m. Ail the members gave a
vote of thanks to the chair.

arangdhar B. Nirmal
Chairman & Managing Director
DIN: 00035234
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