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l BSE Limited 3 National stSéFExcii’a'i'ge’df’india Ltd
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l Phiroze Jeejeebhoy Towers
1 Exchange Plaza‘ C1 Block G.

Dalal Street Bandra Kurla Complex.
Mumbai

‘

Bandra (E)
.

i Mumbai — 400 051

1 Ref. Scrip Code : 539351 Ref: Symbol - PRABHAT

Sub.: Disclosure of information about the merger of Cheese Land Agro (lndia) Private
Limited with Prabhat Dairy Limited

Ref.: Regulation 30 (2) and 30 (4) of the SEBl (Listing Obligations and Disclosure

Reguirements) Regulation, 2015.

Dear Sir/Madam,

This is in continuation to our letter dated February 13) 2019‘ the Board at its meeting held or

13‘n February, 2019 has considered and approved the Scheme of the Amalgamation and

Arrangement under Section 230 — 233 of the Companies Act 2013 for the merger oi Cheese
Land Agro (India) Private Limited wholly owned subSIdiary of the Company. With the Company
subject to such approvals as may be required

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read With SEBl Circular No ClR/CFD/CMD/4/2015 dated 9'
September, 2015 for the scheme of the Amalgamation and Arrangement is attached as
Annexure A.

The above information is also hosted on webSite at vwvw grabhatdairy com

Kindly take the same on your records and acknowledge.

Thanking you.
Yours faithfully

For Prabhat Dairy 'mited

Company Secretary

Regd Oitice Corporate Ohice. Puiie Oilrre
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Annexure A

Disclosure of Information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No

CIR/CfDLCIILD/A/gtfls dated 9‘"_Sfl)tember, 27015 (“Listing Regulations”).

Merqer of Cheese Land Aqro (India) Private Limited with Prabhat Dairv Limited:

Sr. Particulars i Details

lflLi
_LLL7,L__LLHL L

1' ; Name ofentities l Transferor Entity:
‘ forming part of

i

amalgamation/ Cheese Land Agro (India) Private Limited (CIN NO
merger, details U15209PN201OPT0136135) was incorporated on April 2? 2010
in brief such as under the Companies Act. 1956‘ haying its registered office at gal
size, turnover,

‘

no 121/2A, at Ranjankhol, ShrirampurAhmednagar- 413720
etc.,

The Transferor Company IS not a listed Company

i Transferee Entity:

‘
Prabhat Dairy Limited (CIN NO L15203PN1998PLCO13068) was

incorporated on November 25 1998 under the Companies ACT
i l 1956, having its registered office at 121/2A at Post Ranjankhol

i

Rahata Ahmednagar. Shrirampur 413720

‘
i i Brief details of net worth and total revenue of Transferor and

‘
Transferee entity are set out below

‘

(Rs In lacs )
i

l ‘Enmrsi
i‘

we {viii as 51731“
'

Total Revenue for

( Dec‘ 2018 the 9 months period
‘1 ended on 315' Dec

2018

I i Transferor
V

3 244 89 4.254 73
i

‘ company

Transferee
"‘7’”

"7'

'33 7746‘53T‘i" *7 437422150
company

‘

. iThe Transferor Company is a wholly‘owned subSidiary of the
V ’ansaction Transferee Company The proposed merger does not fall Wllr‘ln‘

would fall within the purVIew of related party transaction in View of the Circular No
i related party I 30/2014 dated 17m July. 2014 issued by the Ministry of Corporate
(transactions? If (Affairs. Further pursuant to Regulation 23 (5) (b) of the Listing

i yes, whetherthe Regulations, the related party transaction prowsmns are not
I samgisfldohe at i

applicable to the proposed scheme.
Regd Otlice'
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if
'_ i “arms length“:

3. Area of 1) Transferor Company is engaged in the

i business of the feed and manufacturing, trading and m

l entity (ies) dairy products
i

‘

2) Transferee Company is engaged in the busmess of

i manufacturing and marketing of milk and milk products and

1‘77 77,“
,7ifcattle feed 7

‘

4.
‘

Rationale for (a) The amalgamation Will provtde synergetic benefits to

amalgamation/ the cattle feed busmess of the Transferor Company by

merger consolidating operations of the Transferor Company

(l)

into a Single entity and there by streamlining the

corporate structure and activities and maXimizmg

stakeholders value creation

The amalgamation will lead to greater effiCiency in

overall combined business including econoines o’

scale efficiency of operations cash flow management

and unfettered access to cash flow generated by the

combined business which can be deployed more

efficiently for the purpose of development of

businesses of the combined entity and their growth

opportunities eliminate inter corporate dependenCies

minimize the administrative compliances and to

maximize shareholders value

The amalgamation Will provide for more productive and

optimum utilization of various resources by pooling of

the managerial technical and finanCiaI resources of the

Transferor Company and the Transferee Company

which Will fuel the growth of the buSiness and help

effectively address the ever grOWing competition

The amalgamation will result in economy of scales

reduction in overheads including administrative

managerial and other expenditure operational

rationalization organizational effiCiency and CpllfY‘ai

utilization of resources by elimination of unnecessary

duplication of actiVities and related costs

The amalgamation Will result in a reduction in the

multipliCity of legal and regulatory compliances

required at present to be separately carried out by the

Transferor Company and the Transferee Company

and

The amalgamation would motivate employees 0* iiib

l’iegd Cttice. Corporate Office Pune office.

But No lz‘
’ ’
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Transferor Company by prOViding better opp iti ,t

7&7

Flegd Office

Ra /\‘7 n

GU! NO 121/? TD ‘7‘ 4 Al Han-ankl‘ioi’ PO Tlakriauai

to scale up their performance With a larger corporate

1 l entity having large revenue basermrgtgoggeess Begins

l i
base etc. which will boost employee morale and

i l prOVide impetus to better corporate performance
‘

ultimately enhancing overall shareholder value

In case of cash There is no conSideration involved either in form of cash or issue

1 consideration - l of shares. The Transferor Company is a whollyiowned suDSidiary

i amount or
company of the Transferee Company and the entire equity share

othenNise share ‘

.

iexchan eratio ‘capital
of the Transferor Company is held by the Transieree

9
Company and its nominee Therefore upon the scheme becoming

‘
effective the entire share capital of the Transferor Company shaii

‘

stand cancelled and extinguished Without any further act deed or

instrument as an integral part of this Scheme

‘Brief details of'There will be no change in the shareholding pattern of the

change in Transferee Company pursuant to the Scheme as no shares are

shareholding being issued by the Transferee Company in connection With the

pattern (if any) Scheme

of listed entity.
Further in terms of Clause l A 4 (d) (ii) of SEBl Circular No

1 CFD/DlLS/ClR/ZOW/Zi dated 10'“ March 201/ in case a Who‘y

i owned subSIdiary is merged With its parent iisted entity Where the

‘shareholders and the shareholding pattern of the parent listed

‘
company remains the same, it Will be treated as ‘no change in

,

shareholding pattern,

Corporate Office

P‘Jot Nu 0174. WC lrictti

'

100705 Mari

/700

W. www pitibhatdaiiy in

"Areal MIDC Tiirthe

shirat indie

885013

W M urahhatoeiii'yin

CIN: L15203PN1998PLC013068

fl

Babb‘wit


