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The Extra Ordinary General Meeting (EGM) of the Members of Pr'alihat Dairv Ltd. i"the Company')

was held on Tuesday, March 26, 1019 at'12,1s pm at the Registered Office ol the company at Gat

1D,11]/ZA,aI Paniankhol, Taluka liahata. Dist. Ahmednagar4313710.

The chairman Mr Sarangdhar R. Mirmal confirmed the presence of requisite quorum and welcomed

all the shareholders and directors present to the Meeting.

The chairman addressed a welcome note to all the shareholders and directors present to the

Meeting,

The Chairman then invited Ms. oipti Tudkar, Company Secretary to read the Notice ol EGM With the

permission ol all the memheis present. the s document being already circulated to all the

shareholders was taken as read

Ms. Dlph Tadkar, Company Secretary inlormed the members that the Company had extended

remote evoting facility to all the shareholders to cast therr votes electronically on all resolutions set

‘Dr‘lh in the [GM Nullce. The Ervoling commenced at 9.00 AM an March 23, 2019 and ended at 500

mi on March 25, 2019. Mr. AlpeshkumarL Panchal, AC5 49005; CP zotzoi and/or in his absence

Ml. Chintan J. Goswami, iAcs 33597; CP 12721), Practi he Company Secretaries and Partners ol KJB

3t Cu LLF, mmpany Secretaries, Mumbai was appointed as a scrutinizer by the Buard (or strutlnizl‘ng

the remote eel/Dung and poll process in a fair and transparent manner and provide the Cumhined

results.

Ms, nipti Tadkav, company Secretary further inlormed the Members that the Company has arranged

tor a poll and the mempers attending the meeting who have not cast their vote by e-votine shall be

able to exercise their right to vote at the meeting through poll paper.

The iollowing items or business as set out in Notice were put lor Members discussion and approval

special ausiness:

1. To consider and approve the sale of entire investments ieouity and preterentei in its

subsidiary, suntresh Agro industries Private Limited to ruurnala Milk Pruducts Private

Limited and sale or dairy huslness undertaking of the Company to suntresh Agra industries

Private Limited and Tlrumala Milk Products Private Limited

2. To consider and approve the proposed Scheme uf Amalgamation and Arrangement between

cheese Land Agra (lndia) Private Limited (Transfemr Companyi and Prabhat Dairy Limited

(iransteree Company)
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oh the invitation ot chairman, mernoers addressed the meeting and sought clarttleatrons wrth

respect to the above transactions in detail, whlth were then provided try Mt. llavirai Vanadane, the

chiel rrnahcral ottreer ol the company to the satistaction ol the rnenrhers. He conveyed that the net

conslderation which is expected to be received hy the Company and its subsidiary upon the

suctesslul cansummatiun oi the Transactions ls approximately INR 17m crates, alter deduction of

debt, transaction expenses anel costs and customary solostrnents (tor dr-ht, working capital and (low

current assets) [based on the fgures ol deht, working capital and non-current assets as on 30th Sept

2013). The actual consideration will depend on the actual figures at deot, wurklng capital and non-

current assets on the closing date. From such net consideration, provisions shall he made tortaxes

arising am at the transaction zlnd indernniheation obligations. Approximately INR moo cr - 1200 cr

might be avallahle lor drstr-ihutlon to the shareholders. Therealter, the chairman directed that the

pull he taken at the meeting through physical oallot

The chairman declared that consolidated voting results of arvullrlg and‘physiczl pull tor the

aforesaid lterns shall be submitted to the stock exchanges viz. ESE Ltd and National stock Exchange

olln Ltd. within 43 hours ot the conclusion otthe gem upon reeeipttrorn the scrullnlzer and will

also be placed on the website of Karl/y Fl'rltech Private Llrnlted at flasfiwww evotlnghamcom

and company at h(lg:[[www.grahhamalmti"[invesloradsslglsluckrexchangesfilllngshtml

Thereafter, the chairman manked all the Members and Directors lortherr eflecuve partielpatloh lri

the meeting and declared the rneetlng as concluded and closed at 1.10 pm. Atlthe members gave a

vote olthanks to the chair.
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